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Honorary Chairperson, Ladies and Gentlemen

At the conclusion of my first year as Honorary Treasurer, I am pleased to present to you the financial statement, the
summary of financial activity and my report for the 2015/2016 financial year. I can report that the finances of the UK
Chapter are in healthy state.

The summary of financial activity shows income of £11,539.34 and we have spent £11,394.91, hence we have an
operating surplus of £144.43. This is a narrower surplus than we typically see in a year when IPENZ hosts the
Christmas Soiree and is due to a couple of relatively expensive events which were hosted during this year.

We have again been grateful to receive our annual subvention from Engineers Australia to support the activities to
be held in the UK throughout the coming year. This year the amount of the subvention was £9,593.63, this value
being a function of the number of members registered with an address in our area and the exchange rate at the
time of the transfer (January).

The total expenditure is greater than the budget planned at the start of the financial year but we are still left with a
very healthy bank balance of £25,829.45, which provides us with the confidence to plan for next year’s activities. I
would like to thank the committee’s considerable efforts in minimising event costs, and seeking member
contributions where appropriate.

When considering our bank balance we must keep in mind a number of invoices which are expected to be received
from Arup Catering for events during the past year. The value of those that we are aware of at this time come to a
total of £1,957.23 which would cover most of the event costs for the past year.

This year's regional visit was a little further afield than previous years, to Geneva, with CERN being the technical
highlight of the visit. It was exceptionally well attended and the overall cost was comparable to regional visits within
the UK.

The Annual River Thames Boat Cruise, for which attendance had been dropping, was replaced this year by a
Summer BBQ at The Oval cricket ground and was well attended. We must acknowledge and thank our sponsor
GBM Mineral Engineering Consultants Limited for their generous contribution towards this event.

We have continued to use Eventbrite this year for event advertisement, attendee management and handling
payments. Eventbrite does take a small commission on ticket prices for handling payments, but using this system
allows us to easily handle and track payments for events without the risk of having our bank account details
compromised. Indeed, this financial year we have not experienced any unauthorised withdrawals, a welcome
change to the previous two years.

We have continued to support monthly committee meetings by covering travel expenses and refreshments. We
thank ARUP for continuing to support the Institution by providing meeting rooms free of charge. During this year we
began to phase out our web and email hosting in favour of becoming part of Engineers Australia's web site. Next
year we expect to remove this operating overhead from our expenses.

Many thanks to the former Honorary Treasurer John Tymukas and to the Assistant Treasurer Tregan Ru for their
assistance during the year. I would also like to thank Mr Tien Kho for his commitment in completing the 2015/2016
audit. Thanks also to our Honorary Chairperson, Elizabeth Harrison and Secretary, Nerissa Webb for their hard
work in running the Committee this year

Honorary Chairperson, I table the Treasurers’ Report for the twelve months ending 29 February 2016 for adoption
at this meeting.

Bryn Smith
MIEAust
Honorary Treasurer
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